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momao.com Inc.
Meeting Procedures

1. Announcement of Commencement of the Meeting
2. Chairman’s Remarks

3. Matters to Report

4. Matters to Ratify and Discuss

5. Extemporary Motions

6. Meeting Adjourned



momo.com Inc.
Meeting Agenda

Date: May 17, 2018(Thursday) at 9:00 a.m.
Venue: Lily Conference, No. 327, Section 1, Tiding Blvd, Neihu District, Taipei City

1.

Reporting the number of shares represented by the attending shareholders and
announcing the commencement of the meeting

. Chairman’s remarks

. Matters to report:

(1) The 2017 Business Report
(2) The Audit Committee’s Report

(3) Distribution of remuneration to employees and directors for 2017

. Matters to Ratify and Discuss:

(1) 2017 Business Report and Financial Statement
(2) Distribution of Earnings for 2017
(3) Proposal for distributions from Additional Paid-In Capital cash distribution

(4) Amendments for the Company’s Regulations Governing Loaning of Funds
and Making of Endorsements ~Guarantees are submitted for review

(5) Release of the Company’s Board of Director members from non-competition
restrictions

. Extemporary Motions

. Meeting adjourned



Matters to Report

1. 2017 Business Report. Please refer to Attachment | (see pages 7 -8 of the
present agenda).

2. Audit Committee’s Report. Please refer to Attachment Il (see pages 9 — 10 of
the present agenda).

3. Distribution of remuneration to employees and directors for 2017.
Explanation:

The remuneration to employees and directors was determined on January 26,
2018 by the board of directors. A total remuneration of NT $1,524,545 shall
be distributed to employees and a total remuneration of NT $1,524,545 shall
be distributed to directors. All remunerations shall be distributed in cash.



Matters to Ratify and Discuss

Agendal Proposed by: Board of Directors
Agenda: 2017 Business Report and Financial Statement
Explanation:

1. 2017 Financial Statement was audited by Li-Wen Kuo and Wen-Ching Lin
of Deloitte.

2. Please refer to Attachment I11 (see pages 11 — 20 of the present agenda) for
the Business Report, Financial Statement, and consolidated financial
statement.

3. Ratification is respectfully requested.

Resolution:

Agenda 2 Proposed by: Board of Directors
Agenda: Distribution of Earnings for 2017
Explanation:

1. The company’s net profit for 2017 totaled NT $1,270,081,549 and shall be
distributed in accordance with the earnings distribution table. Please refer
to Attachment 1V (see page 21 of the present agenda).

2. The company proposes to distribute a total of NT $1,088,884,808 from the
distributable earnings. Cash dividend of NT $7.7745 per share shall be
distributed to the shareholders. It is proposed that after the distribution is
approved at the shareholders' meeting, the board of directors shall be
authorized to decide on the record date, the distribution date, and other
matters relevant to dividends distribution.

3. Pursuant to Article 28-2 of the Securities and Exchange Act, if the number
of issued and outstanding shares is affected by the company’s transfer of
repurchased treasury stocks to its employees, or by the requirement of
competent authorities, or by subjective and objective factors causing
necessary adjustments to shareholders’ percentage of distribution, the
shareholders’ meeting shall authorize the Chairman of the board to make
such adjustment.

4. Ratification is respectfully requested.

Resolution:



Agenda 3 Proposed by: Board of Directors
Agenda: Proposal for distributions from Additional Paid-In Capital cash distribution

Explanation:

1.

Pursuant to Article 241 of the Company Act, where a company incurs no
loss, it may distribute its capital surplus, in whole or in part, in cash or by
Issuing new shares to shareholders in proportion to the number of shares
being held.

. The company proposes to distribute NT $31,583,192 of capital surplus

generated from the issuance of share premium to its shareholders as cash at
NT $0.2255 per share.

3.The capital surplus and earnings are expected to be distributed in cash at NT

$8 per share (i.e., the capital surplus shall be distributed in cash at NT
$0.2255 per share and earnings shall be distributed at NT $7.7745 per
share). Distribution shall be based on the number of shares held by the
shareholders as listed in the shareholders list on the date of record. The
amount distributed shall be paid to denomination of NT $1, where amount
less than NT $1 shall be rounded off. The proposal, if approved, is to
authorize the Chairman of the board to make the necessary adjustment for
the rounding of amount less than NT $1.

4.The approval of the present proposal by the shareholders’ meeting

authorizes the board of directors to set a record date for distribution, the
date of distribution, and manage relevant matters. In addition, cash
distribution shall be calculated based on the number of total outstanding
shares in issuance.

5.Thereafter, if the number of outstanding shares issued is affected by the

company’s transfer of treasury stocks to its employees, causing necessary
adjustments to shareholders’ percentage of distribution, approval is thereby
requested at the shareholders’ meeting to authorize the Chairman of the
board to make the appropriate adjustment as needed.

6. Approval is respectfully requested.

Resolution:



Agenda 4 Proposed by: Board of Directors

Agenda: Amendments for the Company’s Regulations Governing Loaning of
Funds and Making of Endorsements,~Guarantees are submitted for
review

Explanation:

1. The Company’s Regulations Governing Loaning of Funds and Making of
Endorsements/Guarantees is amended to clearly define the limit on the
necessary amounts for individual loans in short-term credits and loans.
Please refer to Attachment V (see page 22 — 23 of the present agenda) for
the proposed revisions.

2. Approval is respectfully requested.

Resolution:

Agenda 5 Proposed by: Board of Directors

Agenda: Release of the Company’s Board of Director members from non-
competition restrictions

Explanation:

1. According to Article 209 of the Company Act, a director who acts for
himself or on behalf of another person in matters that is within the scope of
the Company's business, shall clarify to the meeting of shareholders the
essential details of the act and secure the Board’s approval.

2. Please refer to Attachment VI (see page 24 of the present agenda). Per the
Company Act, the company is proposing the removal of the non-
competition restrictions for the newly appointed Board of Director for all
acts of investing or managing other companies that has the same or similar
scope of business.

3. Approval is respectfully requested.

Resolution:

Extemporary Motions

Meeting Adjourned



Attachment |

momao.com Inc.
2017 Business Report

momo.com Inc. (8454-TW) is a leading virtual retail platform in Taiwan and
operates momoshop, momomall, TV and catalogue shopping businesses.
momo's mission statement is to “provide affordable and quality products as well
as superior services to improve people’s lives”. The management instills four
key operating principles of “integrity, friendliness, professionalism, and
innovation” in its team, striving to contribute and create value for society.

Despite overseas competitors entering the market aggressively in 2017, momo
continued to produce stellar results with strong growths for both revenue and
profit. Under the efforts of all the employees, consolidated revenue for 2017
increased 18.4% YoY, totaling NT$ 33.2 billion, while net profit after tax
increased 7.3% YoY to NT$ 1.27 billion. E-Commerce revenue, accounted for
approximately 80% of momo’s consolidated revenue, and saw increases of
29.1% YoY, which was significantly higher than notable industry peers. With
rapidly changing competitive landscape, momo will strive to increase our own
competitive edge by leveraging innovative operating model to further increase
our market share, and expand into the global market, with the goal of becoming
a world-class corporation.

In 2017, key emphases of the company’s operation were:
I. Strengthen collaboration with major brands:

With the coming of the “New Retail” era, the integration of the virtual and
traditional brick&mortar stores is expected to be on the rise. Brand power or
access to brands, has become a core competency that is highly critical in the
success for a retail platform. momo is actively strengthening collaboration
with major brands in order to improve the breadth of product coverage and
quality; momo is also increasing the procurement of exclusive products from
oversea suppliers, thereby creating differentiated product offerings to momo’s
members. This will not only provide consumers with broader product
selections, but also improve the average spend per customer and overall profit
for the company. More brands and products will be introduced in the future to
create an even more comprehensive platform under momo.

I1.Develop diverse product services:

Competition in the retail industry is fierce and success can only be maintained
through differentiation. momo is not only involved in the sales of general
retail products, but is also devoted to the development of diverse product



services. In November 2017, Mobooks, momo’s online book store officially
opened for business. A used-car sales platform is set to go live during the first
quarter of 2018 and an insurance policy sales platform is set to launch in 2018
as well. momo is actively extending its reach, in the hopes of evolving from a
retail platform to one that offers a more convenience and diverse services to
our consumers.

I11.Enhance logistic management efficiency

Faced with rapid changes and growths of the retails industry, an efficient
logistics capability is critical to enhancing value proposition of a platform and
its profitability. momo invested over NT$ 4.1 bn in an automated NDC
(Northern Distribution Center) , which became operational in the fourth
quarter of 2017. The centralized warehouse management and industry-leading
automated facilities greatly reduces operational and transportation costs,
thereby substantially improving momo’s delivery speed. momo is planning to
set up additional automated logistic centers in central and southern Taiwan,
with the aim to continue to improve the overall efficiencies of our operations
and further advance our fast delivery service.

IVV.Continual expansion into the international market:

momo shall rely on the competency of its management team in the continual
expansions in the international market. In the China market, momo invested
in a national TV shopping company in 2015, GHS Co., Ltd. In September
2017, GHS acquired Citruss TV, a Dubai, United Arab Amirates based TV
shopping company in order to expand business in the Middle East, African
and Southeast Asian regions. With respect to the ASEAN market, a Thai joint
venture company TVD momo was set up in 2014, and TVD momo has
become the second largest TV shopping company in the country. By
leveraging momo’s global resources, the company has strengthened its core
advantages and will continue to expand into new oversea market

momao’s vision is to become the preferred virtual shopping platform for Asian
consumers and suppliers. In order to achieve this, momo will have to focus on
the development of the retails market, steadily move forward and meet our
promise to become an outstanding corporation trusted by our customers.

Looking forward to 2018, the company will adhere to the management’s
objective of “everything in life, everything in momo”. momo will uphold the
spirit of professionalism, innovation, and social responsibilities to further
improve its performance; and adopt innovative business models and
technologies that caters to consumer demands from all facets of their daily lives.
momo will continue to strengthen its core competitive advantage to create long-
term investment value and inject new dynamism in the industry.

-8-



Attachment 11
momo.com Inc.

Audit Committee’s Report
January 26, 2018

Hereby, the 2017 Annual Financial Statements submitted by the
board of directors were verified and compiled into a report by
accountants Li-Wen Kuo and Wen-Ching Lin at Deloitte and Touche
Accounting Firm. An examination by this audit committee did not find
inconsistencies in the abovementioned financial statements. In
accordance with Article 14-4 of the Securities and Exchange Act and

Article 219 of the Company Act, the report is presented for review.

Sincerely,

The 2018 General Shareholders Meeting of momo.com Inc.
momo.com Inc.

Audit committee convener: Si-Kuan Chen



momo.com Inc.

Audit Committee’s Report
March 30, 2018

Hereby are the 2017 Annual Business Report and Disposition of
Net Earnings submitted by the board of directors. An examination by
this audit committee did not find inconsistencies in the
abovementioned documents from the board of directors. In accordance
with Article 14-4 of the Securities and Exchange Act and Article 219

of the Company Act, the report is presented for review.

Sincerely,

The 2018 General Shareholders Meeting of momo.com Inc.

momo.com Inc.

Audit committee convener: Si-Kuan Chen

-10 -



Attachment 111

INDEPENDENT AUDITORS’ REPORT

The Board of Directors and Shareholders
momo.com Inc.

Opinion

We have audited the accompanying consolidated financial statements of momo.com Inc. and its
subsidiaries (the Group), which comprise the consolidated balance sheets as of December 31, 2017 and
2016, and the consolidated statements of comprehensive income, consolidated statements of changes in
equity and consolidated statements of cash flows for the years then ended, and the notes to the
consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the consolidated financial position of the Group as of December 31, 2017 and 2016, and its consolidated
financial performance and its consolidated cash flows for the years then ended in accordance with the
Regulations Governing the Preparation of Financial Reports by Securities Issuers and International
Financial Reporting Standards (IFRS), International Accounting Standards (IAS), IFRIC Interpretations
(IFRIC), and SIC Interpretations (SIC) endorsed and issued into effect by the Financial Supervisory
Commission (FSC) of the Republic of China (ROC).

Basis for Opinion

We conducted our audit in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and auditing standards generally accepted in the
ROC. Our responsibilities under those standards are further described in the Auditors’ Responsibilities
for the Audit of the Consolidated Financial Statements section of our report. We are independent of the
Group in accordance with The Norm of Professional Ethics for Certified Public Accountant of the
Republic of China, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements for the year ended December 31, 2017. These matters

were addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

-11 -



Key audit matters for the Company’s consolidated financial statements for the year ended December 31,
2017 are stated as follows:

Risk of Revenue Recognition

The Group’s primary source of revenue is generated from virtual channels, including TV shopping
channels, E-commerce portals and catalogues. Due to the nature of the Group’s core sales, the Group
offers a wide range of products and services to different customers; the trading quantity is rather high
while each transaction is individually low in value and is highly automated through the website and
related system. As a result of the Group’s business model being highly relying on IT infrastructure and
the fact that the Group process, store and transmit large amounts of data through digital and web-based
environment, the risk derived from revenue recognition depends on whether the sales amount can be
transferred in the IT system appropriately thus ensuring correct timing of revenue recognition. We
obtained an understanding and tested the major automatic and manual controls of the related IT system
with the assistance of our IT specialists to perform test of details as an audit procedure of sales revenue
for the year ended December 31, 2017. The major audit procedures as follows:

1. Verify the details of invoices in the system to check if the sales amount of each invoice is consistent
with its shipping notice and sales order.

2. Confirm the completeness and consistency of transmission through IT system by testing the
information transferred from front-end system to general ledger system, and further perform tests on

whether the Daily Sales Report in the system is consistent with journal entries of revenue each day.

Impairment of Property, Plant and Equipment Estimates

Driven by continued growth in both revenue and operation, the Group’s capital expenditures have
increased as well. The carrying value of property, plant and equipment was $4,565,326 thousand,
accounted for 39 % of the consolidated assets as of December 31, 2017. At the end of each reporting
period, management will assess whether there is any indication that the property, plant and equipment
may be impaired in accordance with IAS 36 - Impairment of Assets; if there is an indication that an asset
may be impaired, then the asset’s recoverable amount should be calculated. The Group evaluates the
recoverable amount of the aforementioned asset of its cash-generating unit, since the evaluation requires a
number of assumptions and estimates, which will directly affect the recognition of impairment losses; the
impairment assessment, in our professional judgement, is one of the key audit matters for the Company’s
consolidated financial statements for the year ended December 31, 2017. We carried out procedures to
understand and walkthrough the design and implement of the Group’s internal process for impairment
assessment. Additionally, we performed the audit procedures as follows:

1. Obtain the Group’s valuation report of impairment indicators regarding each cash generating unit.
2. Evaluate and Consult with our specialists the appropriateness of management’s judgments regarding
identification of impairment, as well as the assumptions and the Group’s sensitivity analyses,

including the allocation of cash generating units, the future cash flows and the applied discount rates,
which are used to determine the recoverable amount of property, plant and equipment.

Other Matter

We have also audited the parent company only financial statements of momo.com Inc. as of and for the
years ended December 31,2017 and 2016 on which we have issued an unmodified report.

-12 -



Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers and IFRS, IAS, IFRIC, and SIC endorsed and issued into effect by the FSC of the ROC,
and for such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance (including the audit committee) are responsible for overseeing the
Group’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the auditing standards generally accepted in the ROC will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with the auditing standards generally accepted in the ROC, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

- 13-



5. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. 'We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of 2017 consolidated financial statements and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’ report are Li-Wen Kuo and
Wen-Chin Lin.

W?LTM&

Deloitte & Touche
Taipei, Taiwan
Republic of China

January 26, 2018

Notice to Readers

The accompanying consolidated financial statements are intended only to present the consolidated
financial position, financial performance and cash flows in accordance with accounting principles and
practices generally accepted in the ROC and not those of any other jurisdictions. The standards,
procedures and practices to audit such consolidated financial statements are those generally applied in
the ROC.

For the convenience of readers, the independent auditors’ report and the accompanying consolidated
Jfinancial statements have been translated into English from the original Chinese version prepared and
used in the ROC. If there is any conflict between the English version and the original Chinese version
or any difference in the interpretation of the two versions, the Chinese-language independent auditors’
report and consolidated financial statements shall prevail.

- 14 -



momo.com Inc. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
DECEMBER 31, 2017 AND 2016
(In Thousands of New Taiwan Dollars)

ASSETS

CURRENT ASSETS
Cash and cash equivalents (Notes 6 and 29)
Auvailable-for-sale financial assets - current (Notes 7 and 29)
Accounts receivable, net (Note 9)
Accounts receivable from related parties (Note 29)
Other receivables, net (Note 9)
Other receivables from related parties (Note 29)
Inventories (Note 10)
Prepayments
Other financial assets - current (Notes 11, 29 and 30)
Other current assets

Total current assets

NON-CURRENT ASSETS
Financial assets at cost - non-current (Note 8)
Investments accounted for using equity method (Notes 5 and 13)
Property, plant and equipment (Notes 5, 14 and 29)
Intangible assets
Deferred tax assets (Note 24)
Refundable deposits (Note 29)
Other financial assets - non-current (Notes 11 and 30)

Total non-current assets

TOTAL

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Short-term borrowings (Notes 15, 29, 30 and 31)
Accounts payable (Note 16)
Accounts payable to related parties (Note 29)
Other payables (Note 17)
Other payables to related parties (Note 29)
Current tax liabilities
Advance receipts
Other current liabilities (Note 18)

Total current liabilities
NON-CURRENT LIABILITIES
Provisions - non-current
Deferred tax liabilities (Note 24)
Net defined benefit liabilities (Note 19)
Guarantee deposits (Note 20)
Total non-current liabilities

Total liabilities

EQUITY ATTRIBUTABLE TO OWNERS OF THE PARENT (Note 21)

Common stock
Capital surplus
Retained earnings
Legal reserve
Special reserve
Unappropriated earnings
Total retained earnings
Other equity
Treasury shares

Total equity attributable to owners of the Parent
NON-CONTROLLING INTERESTS (Note 21)
Total equity

TOTAL

The accompanying notes are an integral part of the consolidated financial statements.

-15-

2017 2016
Amount % Amount %

$ 2,701,070 23 $ 2,745,359 27
874,075 7 1,011,259 10
24,480 - 44,969 1
5,729 - 4,947 -
703,009 6 494,611 5
233,098 2 165,402 2
1,036,560 9 312,270 3
34,022 - 26,705 -
52,943 1 890,123 9
_ 18846 - 19428 -
5,683,832 _ 48 5,715,073 57
53,820 - 60,000 1
1,300,576 11 1,286,727 12
4,565,326 39 2,921,160 29
63,356 1 24,239 -
19,292 - 17,243 -
57,539 1 52,708 1
34,153 - 34,150 -
6,094,062 _52 4,396,227 _ 43
$ 11,777,894 100 $ 10,111,300 _100
$ 62,318 1 $ 63,005 1
3,688,973 31 2,818,318 27
6,516 - 5,167 -
1,112,225 9 493,943 5
142,504 1 80,527 1
136,947 1 123,111 1
63,050 1 59,708 1
431,374 _ 4 422,578 _ 4
5,643,907 _ 48 4,066,357 _ 40

13,773 - 13,773
4,976 - 4,854 -
3,607 - 5,307 -
244,118 _ 2 241,407 _ 3
266,474 _ 2 265,341 _ 3
5,910,381 _ 50 4,331,698 _ 43
1,420,585 _12 1,420,585 _14
3,057,738 _ 26 3,175,583 _31
579,727 5 461,548 5
212,342 2 151,358 1
1,269,857 _11 1,181,786 12
2,061,926 _ 18 1,794,692 _ 18
(266,327) _ (2) (212,342) _ (2)
(397,175) _ (4) (397,175) _ (4)
5,876,747 50 5,781,343 _57
(9.234) __ - (1,741 -
5,867,513 _50 5,779,602 _57
$ 11,777,894 100 $ 10,111,300 100



momo.com Inc. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31, 2017 AND 2016
(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

OPERATING REVENUES (Notes 22 and 29)
OPERATING COSTS (Notes 10, 23 and 29)
GROSS PROFIT FROM OPERATIONS

OPERATING EXPENSES (Notes 19, 23 and 29)
Marketing expenses
Administrative expenses

Total operating expenses
NET OTHER INCOME AND EXPENSES
OPERATING INCOME

NON-OPERATING INCOME AND EXPENSES
Other income (Note 23)
Other gains and losses, net (Notes 23 and 29)
Finance costs (Note 23)
Share of profit of associates accounted for using
equity method (Notes 5 and 13)

Total non-operating income and expenses
PROFIT BEFORE INCOME TAX
INCOME TAX EXPENSE (Note 24)
PROFIT

OTHER COMPREHENSIVE INCOME (Notes 19
and 24)
Items that may not be reclassified to profit or loss:
Remeasurement of defined benefit plans
Share of other comprehensive loss of associates
accounted for using equity method
Income tax relating to items that may not be
reclassified to profit or loss

- 16 -

2017 2016
Amount % Amount %
$ 33,238,547 100 $ 28,080,788 100
29,591,202 89 24,769,608 88
3,647,345 11 3,311,180 12
1,050,021 3 967,513 3
1,212,428 4 1,073,733 4
2,262,449 7 2,041,246 7
4,167 - 484 -
1,389,063 4 1,270,418 5
56,697 - 66,016 -
(4,388) - (475) i
(3,353) - (3,268) -
82,281 1 78,599 -
131,237 1 140,872 -
1,520,300 5 1,411,290 5
257,668 1 244,662 1
1,262,632 4 1,166,628 4
344 - (1,695) -
(510) - 472) -
(59) - 288 -
(Continued)



momo.com Inc. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2017 AND 2016
(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

2017 2016
Amount % Amount %
Items that may be reclassified subsequently to profit
or loss:
Exchange differences on translation $ (9,635) - $ (55,863) -
Unrealized loss on available-for-sale financial
assets (37,184) - (1,478) -
Share of other comprehensive loss of associates
accounted for using equity method (7,209) - (3.812) -
Other comprehensive losses, net of tax (54,253) - (63,032) -
COMPREHENSIVE INCOME $ 1,208,379 4 $ 1,103,596 4
PROFIT ATTRIBUTABLE TO:
Owners of the Parent $ 1,270,082 4 $ 1,183,227
Non-controlling interests (7,450) - (16,599) -
$ 1,262,632 4 $ 1,166,628 _ 4
COMPREHENSIVE INCOME (LOSS)
ATTRIBUTABLE TO:
Owners of the Parent $ 1,215,872 4 $ 1,120,364 4
Non-controlling interests (7,493) - (16,768) -
$ 1,208,379 4 $ 1,103,596 _ 4
EARNINGS PER SHARE (Note 25)
Basic $ 9.07 $ 845
Diluted $ 9.07 $ 845
The accompanying notes are an integral part of the consolidated financial statements. (Concluded)
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momo.com Inc. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2017 AND 2016
(In Thousands of New Taiwan Dollars)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax
Adjustments:
Depreciation expenses
Amortization expenses
Provision for bad debt expense
Finance costs
Interest income
Share of profit of associates accounted for using equity method
(Gain) loss on disposal of property, plant and equipment, net
Gain on disposal of investments
Impairment loss on financial assets
(Gain) loss on foreign currency exchange, net
Others
Changes in operating assets and liabilities
Accounts receivable
Accounts receivable from related parties
Other receivables
Other receivables from related parties
Inventories
Prepayments
Other current assets
Accounts payable
Accounts payable to related parties
Other payables
Other payables to related parties
Advance receipts
Other current liabilities
Net defined benefit liabilities
Cash generated from operations
Interest received
Interest paid
Income tax paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of available-for-sale financial assets
Proceeds from disposal of available-for-sale financial assets
Acquisition of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Increase in refundable deposits
Decrease in refundable deposits
Acquisition of intangible assets
Increase in other financial assets
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2017 2016
$ 1,520,300 $ 1,411,290
106,100 87,588
20,289 12,705
1,398 2,594
3,353 3,268
(54,021) (61,428)
(82,281) (78,599)
(2,568) 545
(692) -
6,180 -
(511) 554
(590) (590)
19,408 (17,161)
(781) 10,883
(209,658) (84,171)
(36,676) (33,303)
(724,290) (187,631)
(7,317) 5,371
(2,900) 2,329
870,655 341,678
1,349 (40,782)
149,109 84,167
61,999 38,309
3,342 1,246
8,796 (70,781)
(1,356) (1,400)
1,648,637 1,426,681
504 476
1) -
(241,147) (221,008)
1,407,993 1,206,149
(220,000) (200,000)
320,692 -
(1,306,338) (836,115)
2,568 475
(4,237) (16,298)
278 12,706
(34,787) (11,520)
(34,283) (1,306,524)
(Continued)



momo.com Inc. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2017 AND 2016
(In Thousands of New Taiwan Dollars)

Decrease in other financial assets
Interest received
Dividend received

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from short-term borrowings
Repayments of short-term borrowings
Proceeds from guarantee deposits received
Refund of guarantee deposits received
Increase in lease payables
Decrease in lease payables
Cash dividends
Interest paid

Net cash used in financing activities

EFFECTS OF EXCHANGE RATE CHANGES ON CASH AND CASH
EQUIVALENTS

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
YEAR

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

2017 2016
$ 871971 $ 1,648,650
53,624 61,111
19,536 45,652
(330,976) (601,863)
251 -
- (3,000)
46,722 38,545
(44,011) (38,800)
- 1
- (120)
(1,120,468) (980,410)
(3,253) (3,410)
(1,120,759) (987,194)
(547) 186
(44,289) (382,722)
2,745,359 3,128,081
$ 2,701,070 $ 2,745,359
(Concluded)

The accompanying notes are an integral part of the consolidated financial statements.
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Attachment IV

momao.com Inc.
Proposal for 2017 Earnings Distribution

Unit:NT$
Items Amount

Unappropriated retained earnings as of
December,2016 $ 301
Less : Reassessment of defined benefit obligation 224,507
Plus: Net income of 2017 1,270,081,549
Less: : Legal Reserve appropriation (10%) 126,985,734
Less: : Special reserve appropriation 53,984,705
Retained Earnings Available for Distribution as of
December 31, 2017 1,088,886,904
Distribution Items :
Cash dividends to Common Share Holders : ( NT$7.7745
per share ) $  1,088,884,808
Unappropriated retained earnings balance $ 2,096
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Attachment V

momo.com Inc.

Article amendment comparison chart for Regulations Governing Loaning

of Funds and Making of Endorsements ~Guarantees

After amendment

Before amendment

Explanation

Article 9

The Company shall specify the

following matters in its Operational

Procedures for Loaning Funds to Others:

1. Entities to which the company may
loan funds
(omitted)

2. Evaluation standards for loaning
funds to others
(omitted)

3. The aggregate amount of funds of
loans and ceilings on the amount for
individual entities
(1) The aggregate amount of loans,

including the business dealings
and short-term financing, is
limited to 20% of the
shareholder’s equity of the

Company.

(2) Aggregate amount of loans for the
Company and short-term
financing and ceilings on the
amount of individual entity:

1. Companies or firms having
business dealings with the
Company: the aggregate amount
of loans is limited to 20% of the
shareholder’s equity of the
Company while the individual
amount of loan may not exceed
the amount of business dealings
between the two parties. The so-
called business dealing is
prescribed in the amount in
aforementioned paragraph.

Article 9

The Company shall specify the

following matters in its Operational

Procedures for Loaning Funds to Others:

1. Entities to which the company may
loan funds
(omitted)

2. Evaluation standards for loaning
funds to others
(omitted)

3. The aggregate amount of funds of
loans and ceilings on the amount for
individual entities
(1) The aggregate amount of loans,

including the business dealings

and short-term financing, is
limited to 20% of the
shareholder’s equity of the

Company.

(2) Aggregate amount of loans for the
Company and short-term
financing and ceilings on the
amount of individual entity:

1. Companies or firms having
business dealings with the
Company: the aggregate amount
of loans is limited to 20% of the
shareholder’s equity of the
Company while the individual
amount of loan may not exceed
the amount of business dealings
between the two parties. The so-
called business dealing is
prescribed in the amount in
aforementioned paragraph.

clearly define
the limit on the
necessary
amounts for
individual loans
in short-term
credits and
loans
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After amendment

Before amendment

Explanation

. Companies or firms with needs
for short-term financing support
from the Company:
The aggregate amount of loan
may not exceed 20% of the
shareholder's equity of the
Company, while the individual
loan amount is-timited-to-the-
towest ot the-folowingthree-
5 may not exceed 10% of the
shareholder's equity

2Fhe-amount-which-the-

2. Companies or firms with needs

for short-term financing support

from the Company:

The aggregate amount of loan
may not exceed 20% of the
shareholder’s equity of the
Company while the individual
loan amount may not exceed

10% of the shareholder's equity.
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Attachment VI

Concurrent position of newly appointed director

Name

company where concurrent position is held

position

OH KABRYEOL

WOORI HOMESHOPPING CO., LTD.

Vice president of
Planning Division

momo.com Inc.

Senior Director

Summer Hsieh

Fu Sheng Travel Service Co., Ltd. Director
Fubon Gehua (Beijing) Enterprise Ltd. supervisor
HONEST DEVELOPMENT CO., LTD. Director
Hongkong Yue Numerous Investment Co, Limited Director
Haobo Information Consulting (Shenzhen) Co., Ltd. President
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Appendix

Directors’ Shareholdings

March 19, 2018

Shareholding on

Percentage of total

Title Name final day for | issued share capital
stock transfer (%) (Note 3)
Chairperson Wealth Med_la Technology_Co., Ltd. 63,047,205 44.38%
Representative: Howard Lin
Director Wealth Med_la Technology Co., Ltd. 63,047,205 44.38%
Representative: James Cheng
Director Wealth Med_la Technolqu Co., Ltd. 63,047,205 44.38%
Representative: C. F. Lin
Director Wealth Med_la Technology C_o., Ltd. 63,047,205 44.38%
Representative: Summer Hsieh
Director Tong-An Investment Co, Ltd. 15,470,000 10.89%
Representative: Mao-Hsiung Huang
WOORI HOMESHOPPING CO.,
Director LTD. 14,014,000 9.86%
Representative: OH KABRYEOL
Independent | ; \1an Chen 0 0%
Director
Independent | y; 11ong Hsieh 0 0%
Director
'[;‘.depe”de”t Hong-Shou Chen 0 0%
irector

Directors’ Total Shareholding: 92,531,205 shares, which accounts for 65.14% of the total
issued share capital.

Notes: 1. According to Article 26 of the Securities and Exchange Act, the sum of registered
shares owned by this company’s board of directors cannot be less than 6% of the
company’s total number of shares issued (8,523,510 shares).

2. As an audit committee has been set up in the company, there is no application of
minimum number of shares to be held by supervisors.

3. As a percentage of total issued share capital = shares held + total number of shares
issued of 142,058,500 (including treasury shares of 2,000,000 shares)

This shareholders meeting is proposed to discuss the effects of stock
dividends on the company’s operating performance, earning per share, and
return on shareholder’s equity.

This is not applicable as the company plans to distribute cash dividend in full.
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momo.com Inc.
Articles of Incorporation

CHAPTER 1. GENERAL PROVISIONS

Article 1.

Article 2.

Article 3.

Article 4.

Fubon Multimedia Technology. Co., Ltd, trading under “momo.com Inc.”
(hereinafter referred to as “the Company”), is incorporated in accordance with the
Company Act.

The scope of business of the Company is as follows:
A.J503020 Television Production

J503010 Broadcast Production

J503030 Broadcasting and Television Program Distribution
J503040 Broadcasting and Television Commercial
J503050 Video Program Distribution

F108031 Wholesale of Medical Equipment

F208031 Retail Sale of Medical Equipment

F208021 Retail Sale of Drugs and Medicine

F208011 Retail Sale of Chinese Medicine

F108021 Wholesale of Drugs and Medicine

F108011 Wholesale of Chinese Medicine

. F401161 Tobacco Products Import

M.F401171 Alcohol Drink Import

N.J506021 Satellite Broadcasting Television Program Supplier
0. F203020 Retail Sale of Tobacco and Alcoholic Beverages

XRe-“IO@MMUO®

P. ZZ99999 All business items that are not prohibited or restricted by law, except
those that are subject to special approval

The company’s headquarter is located in Taipei, Taiwan, and may establish
domestic and/or overseas branch offices at appropriate locations when necessary.
The establishment and closure of offices shall be decided by the board of
directors.

Public notices of the Company are handled in accordance with Article 28 of the
Company Act and other relevant laws and regulations.

CHAPTER 2. SHARES

Article 5.

Article 6.

The authorized capital of the Company is NT $2 billion, representing 200 million
common shares at a par value of NT $10 per share. The board of directors is
authorized to issue the unissued shares in installments. NT $50 million of the
aforementioned capital is reserved as 5 million shares worth of stock subscription
warrants, to beissued to employees in installments pursuant to the resolution by
the board of directors.

The Company is not restricted by Article 13 of the Company Act, which stipulates
that the total of its investments in subsidiaries shall not exceed forty percent of the
amount of its own paid-up capital.
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Article 7.

Article 8.

Article 9.

Article 10.

Article 11.

All shares of the Company are registered shares. Share certificates are assigned
with serial numbers and affixed with the signatures or personal seals of three or
more directors of the Company, and duly certified or authenticated by the
competent authority or a certifying institution appointed by the competent
authority before issuance.

For the shares to be issued to the public by a company, the issuing company may
be exempted from printing any physical share certificate for the shares issued.

For the shares to be issued in accordance with the provision of the preceding
Paragraph, the issuing company shall appoint a custodian institution for the
recordation of the issuance of such shares.

The entries in the shareholders’ list referred to in the preceding paragraph shall not
be altered and all transfer of shares shall be suspended 30 days prior to the
meeting date of the annual general shareholders’ meeting, 15 days prior to the
meeting date of the special shareholders’ meeting, and five days prior to the target
date fixed by the Company for distribution of dividend, bonus, or other benefits.

Once the Company’s shares are issued to the public, all transfer of shares are
suspended 60 days prior to the meeting date of the general shareholders’ meeting,
30 days prior to the meeting date of the special shareholders’ meeting, and five
days prior to the date of distribution of dividend, bonus, or other benefits.

Once the Company’s shares are issued to the public, all shares are handled in
accordance with the regulations stipulated in the Regulations Governing the
Administration of Shareholder Services of Public Companies unless otherwise
stipulated in other laws or regulations.

Once the Company’s shares are issued to the public, the exercise price for
employee stock subscription warrants that are listed on the emerging board, or are
neither listed on an exchange nor traded over-the-counter (OTC) at securities
firms, may be lower than its net value per share as reported and be verified and
certified by the accountant, in the financial reports for the most recent fiscal
period. After the company becomes an exchange-listed or OTC-listed company,
the exercise price of stock subscription warrants for employees that are issued by
the Company, may be lower than the closing price of the Company’s common
shares as of the issuing date. However, the issuance of the preceding stock
subscription warrants to employees must obtain the consent of at least two-thirds
of the voting rights represented at a shareholders’ meeting attended by
shareholders representing a majority of the total issued shares.

Once the Company becomes an exchange-listed or OTC-listed company,
repurchased treasury shares may be transferred to company employees at a
transfer price lower than the average repurchase price pursuant to relevant
regulations and the resolution by the most recent shareholders’ meeting.
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CHAPTER 3. SHAREHOLDERS’ MEETING

Article 12.

Article 13.

Article 14.

Article 15.

Once the Company’s shares are issued to the public, a notice to convene a general/
special shareholders’ meeting shall be given to the shareholdersthirty/fifteen days
in advance. The notice shall indicate the meeting date, meeting place, and the
reason for convening the meeting. Shareholders holding less than 1000 shares
shall be notified of the shareholders’ meeting by public notice. The notice may be
given as a means of electronic transmission after obtaining a prior consent from
the recipients thereof.

A shareholders’ meeting shall, unless otherwise provided for in the Company Act
or other relevant laws and regulation, be convened by the board of directors. For a
shareholders’ meeting convened by the board of directors, the chairman of the
board shall assume the chairman of the meeting. If the chairman of the board is
absent or unable to exercise authority, the Chairman should appoint an elected
representative of the Board to assume the responsibility of chairing the meeting. If
no representative of the board is appointed, members of the board shall nominate
a representative among themselves to chair the meeting. For a shareholders’
meeting convened by any other person having convening rights, he/she shall act
as the chairman of that meeting provided. However, if there are two or more
persons with convening rights, the chairman of the meeting shall be elected from
among themselves. Shareholder meetings will be held as stipulated by the
Company’s Regulations and Procedures of Shareholders’ Meeting.

Once the Company’s shares are issued to the public, shareholders that are unable
to attend shareholders’ meetings shall state the scope of power authorized to the
proxy on the proxy form printed by the Company, affixed with signature or seal,
and appoint a proxy to attend the meeting on their behalf in accordance with the
Regulations Governing the Use of Proxies for Attendance at Shareholder
Meetings of Public Companies stipulated by the competent authorities, unless
otherwise stipulated in Article 177, Article 177-1, and Article 177-2 of the
Company Act and Article 25-1 of the Securities and Exchange Act.

Unless set forth in Article 179 of the Company Act stating the restriction or no
voting right on the exercise of voting power, a shareholder shall have one voting
power in respect of each share in his/her/its possession

Article 15-1 The voting power at a shareholders' meeting of the Company may be exercised

Article 16.

Article 17.

in writing or by way of electronic transmission.

Resolutions at a shareholders’ meeting shall, unless otherwise provided for in
relevant laws and regulations, be adopted by a majority vote of the shareholders or
their proxies present, who represent more than one-half of the total number of
voting shares.

Resolutions adopted at a shareholders' meeting shall be recorded in the minutes of
the meeting, which shall be affixed with the signature or seal of the chairman of
the meeting and shall be distributed to all shareholders of the company within
twenty days after the close of the meeting.
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Article 18.

The preparation and distribution of the minutes of shareholders’ meeting as
required in the preceding Paragraph may be completed by means of electronic
transmission. Once the Company’s shares are issued to the public, the minutes of
shareholders’ meeting may be disclosed to the shareholders via a public notice.

The Company may, in pursuance of the resolution adopted by its board of
directors, apply to the competent authority in charge for an approval of the public
issuance of its shares. The Company may apply for an approval of ceasing its
status as a public company by a resolution adopted, at a shareholders’ meeting, by
a majority of the shareholders present who represent two-thirds or more of the
total number of its outstanding shares. Article 18 shall remain unchanged during
the Company’s listing in emerging, OTC, and stock exchange markets.

In the event the total number of shares represented by the shareholders present at
the shareholders’ meeting whose shares have been issued to the public is less than
the percentage of the total shareholdings required in the preceding Paragraph, the
resolution may be adopted by two-third of the voting rights exercised by the
shareholders present at the shareholders” meeting who represent a majority of the
outstanding shares of the company.

CHAPTER 4. BOARD OF DIRECTORS, OF THE AUDIT COMMITTEE, AND MANAGERIAL

Article 19.

OFFICERS

The Company shall have nine to eleven directors on the board of directors, with a
term of office of three years. Directors shall be elected by the shareholders during
the shareholders’ meeting and Directors may be re-elected. In case no election of
new directors is affected after the expiration of the term of office of existing
directors, the term of office of out-going directors shall be extended until a time
when new directors are elected and assumed their roles as directors. However, the
competent authority may, ex officio, order the Company to elect new directors
within a given time limit; and if no re-election is effected after the expiry of the
given time limit, the out-going directors shall be discharged ipso facto from such
expiration date. Once the Company’s shares are issued to the public, to fulfill
Company governance, the board of directors of the Company shall establish no
less than three in number and not less than one-fifth of the total number of
independent directors, in accordance with Article 14-2 of the Securities and
Exchange Act. Regulations governing the professional qualifications, restrictions
on shareholdings and concurrent positions held, method of nomination and
election, and other matters for compliance with respect to independent directors
shall be prescribed by the competent securities and exchange authority.

During director elections, a nomination system shall be used to elect directors,
where candidates from a list of directors are chosen in the shareholders’ meeting,
independent and dependent directors are elected concurrently, but count towards
separate quorums. A candidate to whom the ballots cast represents a prevailing
number of votes shall be deemed a(n) dependent/independent director-elect.

The Company shall purchase liability insurance for is directors.
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Article 20.

Article 21.

Article 22.

Article 23.

Article 24.

Article 25.

In Accordance with Article 14-4 of the Securities and Exchange Act, the Company
shall establish an audit committee comprising of all independent directors. The
exercise of authority of the audit committee and other compliance requirements
are stipulated by the Company Act, Securities and Exchange Act, and the
Company’s Articles of Incorporation

Supervisors shall be disbanded on the establishment date of the audit committee.

Member of the board of directors is selected through a registered cumulative
voting method. The number of votes exercisable in respect of one share shall be
the same as the number of directors to be elected, and the total number of votes
per share may be consolidated for the election of one candidate or may be split for
the election of two or more candidates. A candidate to whom the ballots are cast
represent a prevailing number of votes shall be deemed a director-elect.

The board shall be comprised of the board of directors. The powers and duties of
the board of directors are as follows:

1. Draft business plans;

2. Propose earnings distribution or loss make-up proposals;

3. Propose plans for capital increase and/or reduction;

4. Establish key articles of incorporation and organizational structure;
5. Appoint or discharge managers of the Company;

6. Establish or terminate branch units of the Company;

7. Propose annual budgets and closures of accounts; and

8. Other duties and power authorized by the Company Act and the resolution by
the board meeting.

The board of directors shall elect a chairman of the board from among the
directors by a majority vote at a meeting attended by over two-thirds of the
directors. The chairman represents the Company externally.

Unless otherwise stipulated in the Company Act, meetings of the board of
directors shall be convened by the chairman of the board. Unless otherwise
stipulated in the Company Act, resolutions of the board of directors shall be
adopted by a majority of the directors at a meeting attended by a majority of the
directors.

The Chairman of the board shall assume the role of the chairman at the board
meetings. If the chairman of the board is absent or unable to exercise his/or
authority, the Chairman shall appoint a director to assume responsibility as
Chairman. If no director is appointed, the directors shall elect an acting chairman
amongst themselves. The directors shall attend the board meeting in person.
Directors who are unable to attend shall appoint another director to attend on their
behalf. A director may accept the appointment to act as the proxy of only one
other director referred to in the preceding Paragraph.

Meeting of the board of directors could proceed via a visual communication
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Article 26.

Article 27.

network. The directors taking part in such a visual communication meeting shall
be deemed to have attended the meeting in person.

In calling a meeting of the board of directors, a notice in the form of a fax or
electronic mail setting forth therein the subject(s) to be discussed at the meeting
shall be given to each director and no later than seven days prior to the scheduled
meeting date. However, in the case of emergency, the meeting may be convened at
any time.

All directors of the board who are engaged in the Company’s business shall be
paid travel costs and remuneration. The allocation of remuneration shall be
decided upon at the meeting of the board of directors based on industry standards.
When the Company generates profit, remuneration shall be allocated to the board
of directors in accordance with Article 31 of the Articles of Incorporation.

Once the Company’s shares are issued to the public, reasonable remuneration may
be allocated to independent directors separately from the amount allocated to non-
independent directors.

Shareholders or directors assuming the roles of managers or employees at the
Company shall be deemed a member of the general staff and paid a management
or employee salary based on their duties. The salary amount shall be stipulated as
per contract or in accordance with relevant laws and regulations.

The Company shall appoint managers. The appointment, discharge, and
remuneration of managers at the Company shall be handled in accordance with
Article 29 of the Company Act.

CHAPTER 5. ACCOUNTING

Article 28.

Article 29.

Article 30.

Article 31.

The Company adopts the period from 1 January each calendar year through 31
December of the same calendar year for the fiscal year. Closing for the year shall
be made after each fiscal year end.

In accordance with Article 228 of the Company Act, the board of directors shall
prepare the following statements and records at the close of the fiscal year and
shall present the said statements for approval at the annual general meeting of
shareholders:

1. The business report;
2. The financial statements; and
3. The earning surplus distribution or loss off-setting proposals.

Distribution of the dividends and bonuses shall be based on the proportion of the
number of shares held by each shareholder accordingly. In the instance of no
earnings surplus, the Company shall not distribute dividends or bonuses.

If the Company has any profit upon closing of accounts, a percentage of the
profits shall be distributed as director and employee remuneration, as follows:

1. a maximum of 0.3% as director remuneration
2.0.1% to 1% as employee remuneration
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However, if the Company is operating at a loss, profits shall be retained to make
up the losses of preceding years.

Subjects for the distribution of remuneration all include all subordinate employees
who meet stipulated criteria.

Article 31-1 If the Company has any profit upon closing of accounts, the Company shall first

Article 32.

Article 33.

settle outstanding taxes and offset accumulated losses of the preceding years,
and then set aside 10% of such profits as a legal surplus. However, when the
legal surplus amounts to the authorized capital, this shall not apply. An
additional sum of the special surplus may be retained in accordance with
relevant rules and regulations or business requirements. The remaining surplus,
if any, along with unallocated earnings of previous years, shall be eligible to be
distributed pursuant to the decision by the board meeting. At least 10% of the
earnings surplus each year shall be set aside, and an earnings distribution plan
shall be provided to be resolved by the shareholders” meeting for distribution.

Only shareholders of record five days prior to the distribution date of dividend
and earnings distribution are eligible for distribution.

In consideration of the current status and development stage of the Company, the
Company intends to adopt a dividend policy that seeks to best balance the
operating requirements and shareholder interests. A suitable dividend distribution
plan shall be drafted upon the board meeting based on the future capital budget
plan of the Company to assess future fund requirement, profitability, financial
structure, and earnings dilution impact. The dividend distribution plan shall be
submitted to be resolved by the shareholders’ meeting.

Dividends are distributed in the form of stock dividends or cash dividends, of
which, cash dividends shall amount to at least 10%, in order to sustain company
operations and growth while balancing the need for dividend distribution and
shareholders rights.

CHAPTER 6. SUPPLEMENTARY PROVISIONS

Article 34.

Article 35.

Article 36.

Article 37.

The Company shall make external guarantees in accordance with business
operations.

The Company shall alternatively establish organizational structure and protocals
of procedure.

Matters not provided in these Articles of Incorporation shall be conducted
pursuant to the Company Act.

These Articles of Incorporation were approved by all members of the founders
meeting on 19 August, 2004.

First amendment on 10 March, 2005

Second amendment on 30 June, 2006

Third amendment on 17 May, 2007

Fourth amendment on 5 October, 2007

Fifth amendment on 30 January, 2008
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Sixth amendment on 17 January, 2009
Seventh amendment on 19 August, 2010
Eighth amendment on 5 June, 2012
Tenth amendment on 14 February, 2014

Eleventh amendment on 14 May, 2014
Twelfth amendment on 6 May, 2015
Thirteenth amendment on 20 April, 2016
Fourteenth amendment on 17 May, 2017

momo.com Inc.
Chairman: Fu-Hsing Lin
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momo.com Inc.

Regulations and Procedures of Shareholders’ Meeting

Article 1.

Article 2.

Article 3.

The present regulations and procedures are established in accordance with Article
5 of the Corporate Governance Best Practice Principles for TWSE/GTSM Listed
Companies to set guidelines for the governance, supervision, and management of
the shareholders’ meeting of Fubon Multimedia Technology Co., Ltd., trading
under “momo.com Inc.” (hereinafter referred to as the Company).

The Company’s shareholders’ meetings shall be held pursuant to the present
regulations and procedures unless otherwise specified in laws and regulations.

The Company’s shareholders’ meetings shall be convened by the board of
directors unless otherwise specified in laws and regulations.

The Company shall prepare electronic files of the shareholders’ meeting notice,
proxy form, causes and descriptions of proposals for ratification, matters for
discussion, appointment or dismissal of directors or supervisors, and other matters
on the shareholders’ meeting agenda, and upload the aforementioned information
to the Market Observation Post System (MOPS) at least 30 days before a general
shareholders’ meeting or 15 days before an extemporary shareholders’ meeting.
The Company shall also prepare electronic files of the shareholders’” meeting
agenda and supplementary meeting materials and upload them to the MOPS at
least 21 days before a general shareholders’ meeting or 15 days before an
extemporary shareholders’ meeting. The meeting agenda and supplementary
meeting materials shall be prepared at least 15 days before each shareholder
meeting and made accessible to shareholders; they shall also be displayed at the
Company and its shareholder service agents and distributed at the meeting venue.

Shareholders’ meeting notices and public announcements shall indicate the
purposes of the meetings and may be issued by way of electronic transmission
provided that the consent of the counterpart(s) is obtained in advance.

Matters pertaining to appointment or dismissal of directors and supervisors,
alteration of incorporation articles, and dissolution, merger, split, or specifications
in Paragraph 1, Article 185 of the Company Act and Articles 26-1 and 43-6 of the
Securities and Exchange Act hereof shall be itemized in the causes or subjects to
be described in the notice of convening a shareholders’ meeting, and shall not be
presented as extemporary motions.

Each shareholder in possession of over 1% of the total outstanding shares of the
Company shall be allowed a single proposal in writing to be discussed in each
shareholders’ meeting. Proposals that involve more than one item shall not be
included in the agenda. If a proposal involves one of the situations described in
Paragraph 4, Article 172-1 of the Company Act, the board of directors may
exclude the proposal from the agenda.
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Article 4.

Article 5.

Article 6.

Prior to the share transfer suspension date set before a general shareholders’
meeting is convened, the Company shall publicly announce the location and
period for shareholders to submit their proposals to be discussed at the meeting.
The period for submitting such proposals shall not be less than 10 days.

Each shareholder’s proposal shall contain no more than 300 words. Proposals in
excess of 300 words shall not be included in the agenda. A shareholder who has
submitted a proposal shall attend the general shareholders’ meeting in person or
by a proxy and participate in the discussion of such proposal.

The Company shall inform shareholders who have submitted proposals of the
processing results before the shareholders’ meeting is convened and include
proposals complying with the present article in the meeting notice. The board of
directors shall explain the reasons for excluding any shareholder’s proposal in the
agenda during the shareholders’ meeting.

A shareholder may issue the Company’s proxy form with the scope of
authorization indicated to appoint a proxy to attend a shareholders’ meeting.

Each shareholder may issue one proxy form and appoint one proxy only. The proxy
form shall be delivered to the Company at least five days before the shareholders’
meeting in concern is convened. In a case where more than one proxy form is
received, the first one received by the Company shall prevail unless an explicit
statement to revoke the previous written proxy is made in the proxy which comes
later.

After the Company receives the proxy form, a shareholder intending to attend the
shareholders’ meeting in person or exercise his/her/its voting rights in writing or
by way of electronic transmission shall file a proxy rescission notice at least two
days before the shareholders’ meeting is convened. Otherwise, the voting right
exercised by the authorized proxy at the meeting shall prevail.

Shareholders’ meetings shall be held at the premises of the Company or locations
convenient for shareholders and appropriate for shareholders’ meetings. Meetings
may not begin earlier than 9:00 a.m. or later than 3:00 p.m. After independent
directors are appointed, their opinions regarding the location and time of
shareholders’ meetings shall be given full consideration.

The Company shall specify in shareholders’ meeting notices the time and location
for the registration of shareholders and other matters of attention.

The registration of shareholders shall begin at least 30 minutes before the meeting
commences. The registration counter shall be clearly indicated. A sufficient
number of competent personnel shall be assigned to process registration.

Attending shareholders or their appointed proxies must present their attendance
passes, attendance cards, or other certificates for admittance. Proxy solicitors shall
also bring their identification certificates for verification.

The Company shall provide an attendance list for the registration of attending
shareholders; attending shareholders may choose to submit their attendance cards
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Article 7.

Article 8.

Article 9.

instead of signing the attendance list.

The Company shall distribute the shareholders’ meeting agenda, annual report,
attendance passes, speech notes, ballots, and other meeting materials to
shareholders attending the shareholders’ meeting; separate ballots shall be given
for director or supervisor elections.

A shareholder who is a government agency or a juristic person may send more
than one representative to attend shareholders’ meetings. However, a juristic
person serving as a proxy to attend a shareholders’ meeting may appoint only one
representative to attend the meeting.

If a shareholders’ meeting is convened by the board of directors, the chairman
shall preside over the meeting. If the chairman is on leave or is unable to perform
his/her duties, the vice chairman shall preside over the meeting. If the Company
does not have a vice chairman or the vice chairman is also on leave or unable to
perform his/her duties, the chairman shall appoint an executive director to preside
over the meeting. If there is no executive director, the chairman shall appoint a
director to act on his/her behalf. If the chairman has not appointed an agent, the
directors shall elect among themselves one director to act on behalf of the
chairman.

To serve as an agent for the chairman to preside over a shareholders’ meeting, a
director must have been on the board for at least six months and is familiar with
the financial and business operations of the Company. The same requirement shall
apply when a representative of the director of a juristic person is to chair a
shareholders’ meeting.

It is considered appropriate that the majority of the directors attend shareholders’
meetings convened by the board of directors.

When a shareholders’ meeting is convened by a party entitled to do so, the said
party shall chair the meeting. If there are two such parties, one shall be elected to
chair the meeting.

The Company may appoint its legal counsels, accountants, or relevant personnel
to attend shareholders’ meetings.

The Company shall make uninterrupted audio and video recordings over the entire
meeting process, including the shareholders’ registration process, meeting
proceedings, and election and vote-count in each shareholders’ meeting and retain
the audio and video recordings for at least one year. However, if any shareholder
files a lawsuit in regard to a meeting in accordance with Article 189 of the
Company Act, the audio and video recordings of the meeting shall be retained
until the lawsuit is concluded.

The attendance of shareholder meetings shall be determined based on the number
of outstanding shares. The number of shares of the attending shareholders shall be
calculated based on the signatures on the attendance list, the submitted attendance
cards, and the shares from shareholders exercising their right to vote in writing or
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Article 10.

Article 11.

by way of electronic transmission.

The chairman shall call a meeting to order according to the schedule. However, if
the number of outstanding shares represented by the attending shareholders is less
than one half of the total outstanding shares, the chairman may postpone the
meeting up to two times for no more than one hour in total. If the number of
shares represented by the attending shareholders is still less than one third of the
total outstanding shares after two postponements, the chairman shall declare the
meeting aborted.

If the number of shares represented by the attending shareholders remains less
than one half but more than one third of the total outstanding shares after two
postponements, tentative resolutions may be passed according to Paragraph 1,
Article 175 of the Company Act. Shareholders shall be notified of such tentative
resolutions and that a shareholders” meeting is to be convened within one month.

If the number of shares represented by the attending shareholders totals more than
one half of the total outstanding shares before the end of the meeting, the
chairman may act pursuant to Article 174 of the Company Act and request the
attending shareholders to vote on the tentative resolutions.

The agendas of meetings convened by the board of directors shall be set by the
board of directors and such meetings shall be conducted pursuant to the agendas
unless the shareholders’ meeting changes the agendas by resolution.

The preceding paragraph shall apply mutatis mutandis to meetings convened by
other parties entitled to convene shareholders’ meetings.

The chairman may not adjourn a meeting before the agenda established as
specified in the two preceding paragraphs (including extemporary motions) is
concluded, unless it is otherwise resolved during the meeting. If the chairman
adjourns the meeting in violation of the Regulations and Procedures of
Shareholders’” Meeting, the other members of the board of directors shall
immediately assist the attending shareholders to elect a new chairman, by majority
vote, pursuant to legal procedures to continue the meeting.

The chairman shall provide shareholders, who are submitting proposals or
proposing amendments or extemporary motions, sufficient time to explain and
discuss their issues until they are ready to be put to a vote.

A shareholder who wishes to speak during a shareholders’ meeting is required to
fill out containing the summary of the speech and the shareholder account number
(or attendance card number) and account name in advance a speech note. The
chairman shall decide the speaking order of the shareholders.

Any attending shareholder who submits a speech note but does not speak shall be
considered unspoken. If a shareholder’s speech is inconsistent with his/her/its
speech note, the content of the actual speech shall prevail.

Each shareholder shall not speak about the same proposal more than twice without
the permission of the chairman and exceed five minutes in each speech session.
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Article 12.

Article 13.

The chairman shall stop a speech of any shareholder whose speech is in violation
of relevant regulations or concerns issues beyond the subject.

Shareholders shall not interrupt the speech of a speaking shareholder without the
permission of the chairman and the speaking shareholder; otherwise the chairman
shall stop such interruptions.

When a shareholder, who’s a juristic person, has two or more representatives
attending a shareholders’ meeting only one representative may speak about each
proposal.

The chairman or whose relevant designated personnel may respond after an
attending shareholder has finished speaking.

\otes at a shareholders’ meeting shall be counted based on the number of shares.

The shares held by shareholders without voting rights shall not be included in the
total number of outstanding shares.

If there is any concern that the interest of a shareholder regarding an issue
discussed during a shareholders’ meeting may jeopardize the Company’s interests,
the shareholder may not participate in voting or serve as a proxy to exercise the
voting rights of any other shareholder.

The number of shares held by a shareholder who is prohibited from exercising
his/her voting rights as described in the preceding paragraph shall not be included
in the total number of shares in voting.

Besides the shareholder service agents ratified by the trust enterprise or securities
authority, the voting rights of an individual serving as the proxy for two or more
shareholders shall not exceed 3% of the total number of outstanding shares. The
excess shares shall not be calculated.

Each shareholder is entitled to one vote for each share in his/her possession. This
does not apply to shareholders who has restricted or no voting rights according to
Paragraph 2, Article 179 of the Company Act.

During a shareholders” meeting, shareholders may exercise their voting rights by
way of electronic transmission or in writing. The means of exercising the voting
rights shall be specified in the shareholders’ meeting notice. Shareholders who
exercise their voting rights by way of electronic transmission or in writing shall be
deemed to have attended the shareholders’ meeting in person, but shall be deemed
to have waived their rights to vote in extemporary motions or the amendments to
the original proposals at the meeting. Therefore, the Company shall avoid
proposing extemporary motions and amendments.

A shareholder who chooses to exercise his/her voting rights in writing or by way
of electronic transmission shall have the decision delivered to the Company at
least two days before the meeting. If two or more decisions are delivered to the
Company, the first one received shall prevail unless a notice of revocation of the
foregoing decisions is issued.

A shareholder intending to attend the shareholders’ meeting in person after
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Article 14.

Article 15.

expressing the decision to exercise his/her voting rights in writing or by way of
electronic transmission shall revoke the decision by the same means previously
used in exercising his/her voting rights at least two days before the meeting;
otherwise, the voting right exercised in writing or by way of electronic
transmission shall prevail. If a shareholder expresses the intention to exercise
his/her voting rights in writing or by way of electronic transmission and at the
same time appoints a proxy to attend the meeting, the voting rights shall be
exercised by the proxy.

Unless otherwise specified in the Company Act or the Company’s articles of
incorporation, a resolution shall be adopted with the consent of the majority of
the attending shareholders. When voting is conducted, the chairman or a
designated person shall announce the total number of voting rights of the
attending shareholders before voting for each proposal begins. The Company
shall upload the shareholders’ approvals, disapprovals, and waivers to the MOPS
on the same day after the shareholders’ meeting.

If amendments or alternative proposals are submitted for the same proposal, the
chairman shall decide the voting sequence on the amendments and/or alternative
proposals along with the original proposal. Once one of them is passed, the others
shall be considered vetoed and no further voting is needed. The Chairman shall
appoint scrutineers and vote counters for votes on proposals. Scrutineers shall be
selected from existing shareholders.

\ote-count during a shareholders meeting shall be conducted publicly at the
meeting venue. The results, including the numbers of votes, shall be announced
immediately after counting and filed to records.

Elections of directors and supervisors taking place during a shareholders’ meeting
shall be conducted pursuant to election regulations established by the Company.
The results shall be announced immediately at the election, including the names
of the elected directors and supervisors and the numbers of votes they received.

The ballots casted in the elections stated in the preceding paragraph shall be
sealed with the signatures of the scrutineers and properly kept for at least one
year. If a shareholder files a lawsuit over election results in accordance with
Article 189 of the Company Act, the ballots shall be kept until the lawsuit is
concluded.

Resolutions established during a shareholders’ meeting shall be recorded in the
meeting minutes carrying the signature or personal seal of the chairman. The
meeting minutes shall be distributed to shareholders within 20 days after the end
of the meeting. Drafting and distribution of meeting minutes may be conducted
electronically.

The Company may distribute meeting minutes electronically by uploading them to
the MOPS.

The date, location, name of chairman, method of adopting resolutions, summary
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Article 16.

Article 17.

Article 18.

Article 19.

Article 20

of meeting proceedings, and results of each meeting shall be clearly indicated in
the meeting minutes, which shall be kept as long as the Company exists.

On the day of each shareholders’ meeting, the Company shall compile in tables
the numbers of shares obtained by solicitors and the numbers of shares
represented by proxies in the specified format. These tables shall be posted at
noticeable locations inside the meeting venue.

If any resolutions achieved during a shareholders’ meeting are defined as critical
information in relevant laws and regulations or the regulations of Taiwan Stock
Exchange Corporation, the Company shall upload the contents of such resolutions
to the MOPS within the specified period.

The personnel handling the affairs of shareholders’ meetings shall wear
identification passes or armbands.

The chairman may command disciplinary personnel or security guards to maintain
order in the meeting venue. Such disciplinary personnel or security guards shall
wear armbands or identification passes carrying the wording of “Disciplinary
Personnel” when on duty.

If the meeting venue is equipped with audio equipment by the company, the
chairman may stop shareholders from using other equipment while speaking.

If any shareholders violate the meeting regulations and procedures, disobey the
chairman’s correction, disrupt meeting proceedings, and refuse to cooperate when
ordered to discontinue their misbehaviors, the chairman may instruct disciplinary
personnel or security guards to escort them to leave the meeting venue.

When a meeting is in session, the chairman may set time for breaks. In force
majeure situations, the chairman may decide to temporarily suspend the meeting
and announce when to resume the meeting depending on the circumstances.

If a meeting cannot be continued at the meeting venue before the agenda,
(including extemporary motions) of the meeting is concluded, the shareholders’
meeting may be adjourned to another location by vote to continue the meeting.

The shareholders’ meeting may resolve to postpone or resume a meeting within
five days in accordance with Article 182 of the Company Act.

The Regulations and Procedures shall take effect after approval by the shareholders’
meeting and the same procedure shall apply when amendments are made.

Regulations and Procedures of Shareholders’ Meeting were agreed to and signed
on May 17, 2007.

The first amendment was made on November 19, 2013.
An amendment was made for a second time on May 17, 2017.
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